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The Mortgamor covenants and ag

.~ . B , ) o Twpe
a-as follows ' '

) "1, That he will promptly pay the rmcipal of and interest on the iudebtedness evidenced by the said -
. inote, at the times and in the manuer therein provided. Privilege is reserved to pay the debt in whole, ' )

_or'in an ameiintsequal to one or more monthly payments on the princxpal that are next due on the note,
on the first day of any- month prior to maturity ; provided, however, that written notice df an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time i$ is insured, under the pro-
Visions of the National Housing Act,’ 8 wiil pay to the Mortgagee an insurance premium charge of .otie
par “gentum ( 1%) of the origina] prinéipal amount thereof, except that in no event shall the adjusted:pre- ,
mium exceed the aggregate ambount of premium “charges which would have been payable if the mortgage
had’ eontinued-to Be insured until maturity ; such-payment to be appiiéd by thé Mortgagee upot its obliga- -
tion to the Federal Housing Commissi ner on account of mortgage insurance,

2. That together with, and in a dltmn to, the monthiy payments of principal and interest payable
. under the terms of the note secured hereby, he will pay to the Mortgages, on the ﬂrst day of ea.ch month
Funtil the said note is fully paid, the fdllowing sums: -
(@) An amount sufficient to provide thie holder hereof with funds to pay the next montgago Innumnce mcmlum {f this
instgnent and the note secured hereby are insured, or a monthly charge (in leu ot‘ a m/!rtgage insurance pre-
mium) if they are held by the F' eral Housmg Cdmmissioner, as follows:

(l) If and so long as gaid ot of even date and this instrument are insured or are reinsured und e provi-
sions of the National Housing Act, an amount sumcient to accumulate in the hands of ‘the hdlder one (1) =
month prior to its due daté the annual mortgage insurance premnum in order to proyidé such holder with
funds to pay such premium to the Federal Housing Cﬁnmissloner pursuant to the National Housmg Act, :
as-amended, and applicable Regulatlons thereundet; o

P e

(n) If and 80 long as said ‘notp of even ‘date-and this strument are held b the- Federal Housing Commis-
" sioner, a: monthly charge in-Neur of a mortgage insurafice premium) which shall be in an amount equal
7 75 to onetwelfth (%2) ‘of oné e-half: (%) per centum of the average outstandmg balance due on the note com- st
' puted thhout takmg into account dehnquencies or. prepayments; '

(b) A sum equal to the ground rents; iff next due, plus theepiﬂemiums that will next become due and payableon
pohcies of  fire and other :hazard in, nce covering the mortgaged property, plus taxes and assessments next '
B . due on tl;g mortgaged property {a | a8 estimated by the Mortgagee) legs all sums already paid’ therefor divided
. by the number of months to elapse befoxe one (1) month- priot- ‘to the date when stich ground rents, premiums, E
,Vsuch sums to be held by Mortgagee in trust to.pay said ground

5, taxes, and -assessments: vnli beconje
rents, premiums, taxes,

a (c) All payments mentnoned in t rec eumg subsections of this parag1 aph and all payments to be made under the
- note secured hereby shall be added together and<the aggregate amount thereof shall be paid by the Mortgagor
each monthiin a smgle pa ent to be applied by the Mortgagee to the following items in thé order set forth

T (1) prem\um charges under t1e contract of insurance with the Federal. Housmg Comrthissioner, or monthly
Wy . e charge (in-lien of mortgage ‘i surance premium), as the ¢ase¢/may be; -
(u) taxes, specxal assessments ﬁre and.other hazard insurance premiums, '
(11r) interest on the. note secured hereby, and - =Y

av) nmortizatlen of the prmc pal o‘f sald note. ’ ’

Any defleieney in the amount of any such aggregate monthly, payment shali “inless made good by: “tHe Mortgagor
T ¢ prior to the due date of th Text Such payihent, constxtute an event of default-under this mortgage. ‘The 'Mort-
' . gagee may collect a “late| icharge”|not to exceed- two dents (2¢) for each dollar ($1) of each payment more than =
ﬂfteen (15)-days’in:arrears to coyer the extra expense involved in handhng delmquent payments

8 I the botal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall *
exceed, the amount of paymen‘ts actual nrade by the Mortgsgee for taxes or assessments or insurance ,; .
premiums, 88 the case may be such excens shall be credited by the Mortgagee on subsequent-payments to
be made by the Mo 3 jowever, the monthly payments made; by the Mortgagor under (b) of
paragraph 2 preceding. shall no ufficient to pay taxes and assessments and‘insiirance premiums, when

 the same shall become due and payabl ;then the Mortgﬁgor shall pay to the Mortgagee any amount neces-
sary to make up the deﬁcxency, on or before the date’ when payment of such taxes, assessments, or insur-
ance premiums shall be due. If:at s:E y time.the Mortgagor:shall tender to the Mortgagee, in accordance ~

with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgsagee shall, incomputing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made vfider the provisions of (a): of paragraph 2 hereof which the Mortgagee
has not become obligited to, ;pay to the Federal Hofpsmg Commissionef, and any balance remaining in
the funds accimulated under the provisions of (b) of- paragraph 2:hereof, If there shallibe
under any of the provxslous of this ‘mortgage resulting ina public sale of the'premises cover
if the property is otherwise acqulred afte default the Mortgagee shall apply, at the- time’ of the com-
_ mencement ;gsuch proceedlngs, or at the “time, the ‘property is otherwise acquired, the balance then
“¥emaining in the funds accumulated under (h) of paragraph 2 preceding, as a credit against the amount
.of principal ‘then remainifig:unpaid under- & nyte zired hereby, and ghallt properly. adjust any pay-

. ments which sh%i héve been made under (a) of patagr

-4, 'l‘hat he will pay all taxes, assessments, :water rates, and other governmentai or municipai charges,

ﬂnes, or: imposltions, for which provisi has‘not beén made hereinbefore, and in default thereof the -

/'Mortgagee may-pay: the same; and that “he will promptly deliver the official receipts therefor to the Mgrt-

gagee. :If:the Mortgagor faiis to:make any payments provided for in this section or any other payments

: - for taxes, assessments r:the tike; the Mortgagee may pay the same, and all sums so paid shall bear inter-

* 'egt at the rate set forth in 'the note 8ec ured hereby from the date of such advance and shall be secured by -
:,g,his mortgage. - : L o
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